
^ sory I he.'d ftcc rl 'ndd n lkr

r-o$ the counky arc runhing rhe
ftkofbeincun fordabre lor far roo

Five friends. all in rhen hr sevcn,
ries and e,ry eighties h b€n ex
ploring €nior housing and a$ishd
Iivin8 opiions in rheir cohmunny.'rhe tou! *idows and one widow.r
rn had sone h.atrh lsuet, langing
ton inconiinse to Dhvsial lini

h'ioN. rn 'he.nd, howrycr,ju"ore
senio! oI rhe liv€ and rheir iahiriG
chose x senior hoGing opiim. The
orhe' four chose rowerPriced oP
tions. For one * was ro rive wnh hc!
daughkr. Two othes chose hone
heaxhcacsericsarasubsanrially
lower cost, dnd one seleied a sniU

Ar a rule ol thmt when a f€rsihil-
ity study is done for a mr*er, ii is
estisatcd that snioE .an aloote
uP ro 30 Pe.cmt of their anNal in-
.omeidboardand.minanasjsted

riins onmlniry. Fc rhe smior,
whose:nnralinonelevelis$36000
perYear,heorshesuldspendabour
$2,400 per 6onrh ror rhis b.id and

If tong term care rares
can appioach $3,000 per
month in many msrkets,
why can't assisted'living
rates be 80 percent of the

cost of that .de?

thafs Sieat whh you have a large
nunber olseniors wirh rhose inone
I;veb: sut, bas.d on the numerous
markettcasibilirystudiesrhaveda.e
inE.eninontkm6iheu.s., ju$
7 b r0 percent of the rotal T5+ age
population has that kind arwealrh
arumulation. cocid€rina rhir you
night capture 10 to as hi8h as ls
Pertenr Pd.hadd nk 6dn rh*
agc and incone qu.li6ea sector,
rhais a pr.fly thin slie or the pi.
thatmanypeoplerrechasing.

when I see na senio. a$tEd liv-
ing and d.menria conmunnies be
ing builr ro ater ro the uppeFend
cliont brse, I wonder wher rhe cli
enr bas will cone rrcn to suppod
thc high aies that frust bc on'
nandad. In eo speciric narkeb
rhai I hrve analyzed in me pastyear,
a hi8h-end prcj(t and a lower .cr
pDjei hsve entered ihe ma.ker 5t

ther€ is $n. doubt rhai there nay
besulticicnr ma.teidemand io sup.



*I--_-

Podborhprojed5in rhehfker III
wxibddngnan,lw.ddpla.eny
bds on rhe bwcrcGtpojcd-siv.n
rhrill orhe!rhings ar.eqt.l.

The nediutNi4d rowE adN ihe
counbt hold ihe oPportu.ity ro!
nu.hof rhe gow$of rsisrcdlivinS
h rhe yeas ahcad. Pricingsensitiv
iynr* ba a tacror when rate sdting
is bcing donc. Sone aryuc ih* ia
rons iem care rats can iPPorch
St000 pPr month in many markeG,
vhycan'tnsisted livins Drcs bc 30

you Paliz that ihe Percntagc of
pcople adualltpryin8 rop dotlar,or
$epnvahrato ina nursin8 honc is
usurlLy lcss thrn 20 Perccnt of ih.

asrnption is not n€ady assolid.

sor.d 8lnenl namger or r Rtirc
'nentinda$Gted I'v'nscomrontY

his biggst .ompciior is .o ron8.!
rdnenhr a.d isiJrdd livi.8.on-

rhe va.iry 6 EddelJind dcsiSn ol

nrkes thrtsecro! of saniorhousi'rg
so ex.itins Fron ml csrarc dcvcL
op.N to num'n8 homeopeEros ro

se,soned rcriRneni housnt8 oPlra-
bB, c ch bnns $en o\'n ideas ro
rhe hble rs dF ben prcFci tobuild

housi.s ovelbuildi.g hu8ht nuny
people rho lc$on thit biase! dnd
norebeauiiluldidnoigunnrcesuc

ro thcprospe.iindhisorlrcrramjry
drcidirga hi.h omnunjV to droose
- Iamilies l\fdly .vcr pick r com-
nrunit bP.iusc it is ihe P ties,
loDks rh.nostc\p.nsive Md hasrLl

It's the iniangibles -
not ihe sticks and bricks.

A f eN savvycompinies hive rccotE,
nized thai a chP e*h i'r develop
ing .ommuniiies rhat drcr to rhc

nio6. The mriket is dlep in cverl
cornerof th!ounby, unfodrnaiely
forsenjor housing p.ovide*, oihe.

cny, [rge rd iinJll, lfs $d rhc
.onring orsnill idultsroup homes
in rh.irma*ci phcc usuallr r 70
ro 30 Feranr oa $!..* ofrsrisrcd
livinB .ormuniiies, rhese Iour to
!ir be.{ r:.ilirids nave +muhd up
everrwhere. Jonrin8 Ihen in Ih€
conperitivc arcm arc thc nc& brecd
oI .on-coN.iotrs home hcilrh and
honrc hcalth.arc agcn.ics.
on.e .onsidee.l r dopBap.hone,

herhh.rrd provjdd arc nuLripll

neaded frord rlDn lL$ roe orlive

fniorhousingsctring. Ihat p .ing
adv^nla8e ror senior hoGing con
nuoiics is irjsaPPcarjnS oncsca.



or tho* pis6 oI tumjrup rh' ilrey never had in rhei'
own hone ltEy base rie deision on .onJorr a|d rh(
relatiotrhips lney develop wnh rhe peopte ttuy heeL
Ir's the k&nsibls - nol the sii.*s sd bii.ks.
whendevelopingytuconpan/sna*ebhaiesynichq
thinl abour beins the .ffordabl. senior Ao6tng or
s5isred livingoprion" in thecomm
re ihat when rhe rar*etheab up wiih new competirld,
you wilt b€ in a solid pdition io suvive rhe onslaught.

stqtvP.wtEhtkrpa rctuiutpt dipasenid, utk* r
prclaeotnt erkr tb6n's m*+ifls ttd tunrs.fiat lm


